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Release at Auckland at 1600h, 28 April 2006.  
 
New Zealand owned and operated Greymouth Petroleum announced today that the Turangi-1 well, 
drilled in 2005 in Permit PEP 38762 on the North Taranaki peninsular, discovered the Turangi Gas 
Condensate Field. Turangi encountered multiple Kapuni group sands. Well testing has confirmed the 
discovery of a sizeable condensate rich gas field. 

Works for the Turangi Field development are well advanced and the commissioning of gas export now 
awaits interconnections to the open access gas trunklines and finalising condensate offtake 
arrangements. Greymouth expects to be exporting specification gas in May, 2006 at initial delivery rates 
of 10 TJ/d. Contracting with interested gas purchasers will be finalised when a firm gas delivery date has 
been established.  

Planning for long term field development will progress following today’s award of Petroleum Mining 
Permit (PMP) 38161. Information gathered during the initial production phase will assist to determine the 
feasibility of long term gas cycling in the richer sand sequences. The Turangi development will involve the 
co-development of Ohanga area gas, discovered by earlier wells in PEP 38762. Independent petroleum 
engineering reserves assessments have predicted proven and probable petroleum reserves of 154 
Petajoules of gas and 5.10 Million barrels of condensate are producible from the Turangi and Ohanga 
areas of PMP 38161.  

John Sturgess, Greymouth©s Chief Operating Officer said; "We are delighted with the results of Turangi-1. 
It confirms that material hydrocarbon reserves can be identified by New Zealand owned and operated oil 
and gas explorers. Discovery of these gas reserves increases the potential for further sizeable NZ gas 
finds and reduces the prospect that New Zealand will need to import gas from overseas.” Turangi 
development planning has been “fast tracked” by Greymouth so that PMP 38161 gas reserves can be 
made available to maintain fairly priced fuel supplies to residential and backbone NZ gas users in the 
health care, dairying, meat processing, timber processing, petrochemical and power generation sectors. 
Greymouth particularly wants to ensure that Turangi gas is on line to meet any gas market shortage 
which will arise if there are delays with other planned gas field developments.  

In other news, Greymouth has confirmed the arrival in New Zealand of the four Caterpilllar reciprocating 
gas engines and associated power station equipment acquired in Q4, 2005 from Western Australia. 
Greymouth expects these four engines to be operational by late 2006. Greymouth is embarking on a 
stepwise investment programme in New Zealand power generating facilities to meet the anticipated 
growth and demand in the power generation sector, in a way that limits strain on the existing delivery 
infrastructure. Greymouth’s thermal power investment programme will be fuelled by and integrated with 



Greymouth’s new Taranaki gas field developments and will make full use of the open access gas 
network. 
 
Greymouth is now in a position to offer integrated low cost energy solutions. This is a result of recent 
Government initiatives, which have made it possible for companies like Greymouth to participate in the 
gas and power supply market alongside other established integrated companies. Greymouth plans to 
offer fixed price electricity and gas to the consumer markets, and invites discussion with industry 
counterparties seeking gas and power supplies on this basis. 
 
Greymouth thanks all parties involved with Turangi project delivery and petroleum mining permit award.  

 

GREYMOUTH INTERESTS  

Greymouth produces oil and gas from the Kaimiro (PML 38091, 100% interest) and Ngatoro (PMP 
38148, 100% interest) fields, which together comprise some 86.162 km2 and are held under long term 
petroleum mining rights. In addition to the newly granted PMP 38161, which comprises 28.072 km2, 
Greymouth has three New Zealand exploration permits including a 98% operated interest in the PEP 
38464 block, which includes the Motoroa Oil Field rejuvenation project, a 100% operated interest in PEP 
38739, and a 100% interest in PEP 38747. Together these exploration permit interests approximate 
2,137 km 2 and cover from coast to coast in Taranaki. A map showing the location of Turangi-1 and PMP 
38161 is attached.  

For information: call Lara Walker, Greymouth Petroleum, (09) 968-4633 
 
 
Attachments: 
a) Photo of Well flow test at Turangi-1 Wellsite – April 2006 
b) Map showing Turangi-1 Location 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 
Turangi-1 Well flow test  – April 2006 

 
 
 

 
 
 
 



 
 
 
 
 

Map showing Turangi-1 Location 
 
 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 

 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 



 
 
 
 

 
 


